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As undiversified commodity exporters, GCC economies are prone to pro-cyclical systemic risk in the
financial system. During periods of high hydrocarbon prices, favorable economic prospects make the
financial sector keen to lend, leading to higher domestic credit growth and easier access to external
financing. Fiscal policy is a very important tool for macroeconomic management, but due to the significant
time lags and expenditure rigidities, it has not been a flexible enough tool to prevent credit booms and the
build-up of systemic risk in the GCC. This, together with limited monetary policy independence because of
the pegged exchange rate, means that macro-prudential policy has a particularly important role in limiting
systemic risk in the financial system. This importance is reinforced by the underdeveloped financial markets
in the region that provide limited risk management tools and shortcomings in crisis resolution frameworks.
This paper will discuss the importance of macro-prudential policy in the GCC countries, look at the
experience with macro-prudential policies in the boom/bust cycle in the second half of the 2000s, and use the
broad frameworks being developed in the Fund and elsewhere to discuss ways existing frameworks and
policy toolkits in the region can be strengthened given the characteristics of the GCC economies.
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From reader reviews:

Victor Kohlmeier:

The book Macroprudential Policy in the GCC Countries give you a sense of feeling enjoy for your spare
time. You should use to make your capable much more increase. Book can to become your best friend when
you getting stress or having big problem with your subject. If you can make reading through a book
Macroprudential Policy in the GCC Countries to be your habit, you can get much more advantages, like add
your capable, increase your knowledge about many or all subjects. It is possible to know everything if you
like open and read a reserve Macroprudential Policy in the GCC Countries. Kinds of book are several. It
means that, science publication or encyclopedia or others. So , how do you think about this e-book?

Anthony Pippin:

Hey guys, do you wishes to finds a new book to read? May be the book with the headline Macroprudential
Policy in the GCC Countries suitable to you? The actual book was written by well-known writer in this era.
The book untitled Macroprudential Policy in the GCC Countriesis a single of several books that will
everyone read now. This book was inspired a number of people in the world. When you read this publication
you will enter the new age that you ever know before. The author explained their thought in the simple way,
consequently all of people can easily to know the core of this e-book. This book will give you a wide range
of information about this world now. To help you to see the represented of the world in this particular book.

Ronald Finch:

This Macroprudential Policy in the GCC Countries is brand-new way for you who has fascination to look for
some information since it relief your hunger details. Getting deeper you onto it getting knowledge more you
know or you who still having little digest in reading this Macroprudential Policy in the GCC Countries can
be the light food for yourself because the information inside this book is easy to get through anyone. These
books create itself in the form that is certainly reachable by anyone, sure I mean in the e-book application
form. People who think that in e-book form make them feel drowsy even dizzy this guide is the answer. So
you cannot find any in reading a e-book especially this one. You can find what you are looking for. It should
be here for a person. So , don't miss it! Just read this e-book kind for your better life in addition to
knowledge.

Isaac Lewis:

That publication can make you to feel relax. That book Macroprudential Policy in the GCC Countries was
multi-colored and of course has pictures on there. As we know that book Macroprudential Policy in the GCC
Countries has many kinds or genre. Start from kids until youngsters. For example Naruto or Private
investigator Conan you can read and believe that you are the character on there. Therefore not at all of book
tend to be make you bored, any it can make you feel happy, fun and unwind. Try to choose the best book for
yourself and try to like reading which.
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