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Prevailing economic theory presumes that agents act rationally when they make decisions, striving to
maximize the efficient use of their resources. Psychology has repeatedly challenged the rational choice
paradigm with persuasive evidence that people do not always make the optimal choice. Yet the paradigm has
proven so successful a predictor that its use continues to flourish, fueled by debate across the social sciences
over why it works so well.

Intended to introduce novices to rational choice theory, this accessible, interdisciplinary book collects
writings by leading researchers. The Limits of Rationality illuminates the rational choice paradigm of social
and political behavior itself, identifies its limitations, clarifies the nature of current controversies, and offers
suggestions for improving current models.

In the first section of the book, contributors consider the theoretical foundations of rational choice. Models of
rational choice play an important role in providing a standard of human action and the bases for
constitutional design, but do they also succeed as explanatory models of behavior? Do empirical failures of
these explanatory models constitute a telling condemnation of rational choice theory or do they open new
avenues of investigation and theorizing?

Emphasizing analyses of norms and institutions, the second and third sections of the book investigate areas
in which rational choice theory might be extended in order to provide better models. The contributors
evaluate the adequacy of analyses based on neoclassical economics, the potential contributions of game
theory and cognitive science, and the consequences for the basic framework when unequal bargaining power
and hierarchy are introduced.
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From reader reviews:

John Espitia:

This The Limits of Rationality book is simply not ordinary book, you have after that it the world is in your
hands. The benefit you will get by reading this book will be information inside this e-book incredible fresh,
you will get data which is getting deeper you read a lot of information you will get. This The Limits of
Rationality without we understand teach the one who reading it become critical in pondering and analyzing.
Don't always be worry The Limits of Rationality can bring any time you are and not make your handbag
space or bookshelves' turn out to be full because you can have it with your lovely laptop even telephone.
This The Limits of Rationality having fine arrangement in word along with layout, so you will not
experience uninterested in reading.

Antoine Harris:

The reason why? Because this The Limits of Rationality is an unordinary book that the inside of the guide
waiting for you to snap the item but latter it will jolt you with the secret this inside. Reading this book beside
it was fantastic author who all write the book in such wonderful way makes the content on the inside easier
to understand, entertaining technique but still convey the meaning totally. So , it is good for you for not
hesitating having this any longer or you going to regret it. This book will give you a lot of benefits than the
other book have such as help improving your proficiency and your critical thinking method. So , still want to
hesitate having that book? If I were being you I will go to the reserve store hurriedly.

Michael Velez:

Within this era which is the greater person or who has ability in doing something more are more special than
other. Do you want to become one of it? It is just simple approach to have that. What you have to do is just
spending your time very little but quite enough to experience a look at some books. One of many books in
the top listing in your reading list is usually The Limits of Rationality. This book and that is qualified as The
Hungry Hillsides can get you closer in getting precious person. By looking way up and review this e-book
you can get many advantages.

Virginia White:

As we know that book is vital thing to add our understanding for everything. By a e-book we can know
everything you want. A book is a pair of written, printed, illustrated or maybe blank sheet. Every year was
exactly added. This book The Limits of Rationality was filled in relation to science. Spend your time to add
your knowledge about your scientific research competence. Some people has several feel when they reading
some sort of book. If you know how big benefit of a book, you can really feel enjoy to read a book. In the
modern era like today, many ways to get book which you wanted.
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